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Notices & Disclaimer

IMPORTANT NOTICE

Theinformation in this documentis subjectto updating,revisionand amendment Thisdocumentneither constitutesnor forms nor shouldbe constructedas
constitutingor forming part of any offer or invitation to sellor any solicitationof any offer to purchaseor to subscribefor any securitiesin EuropeanGoldfields
Limited (the & / 2 Y LJloy/a@dyother body corporate or an invitation or inducementto engagein investmentactivity under section21 of the UK Financial
Servicesand Markets Act 2000nor shallit or any part of it form the basisof or be relied on in connectionwith any contracttherefore. Thisdocumentdoesnot

constituteaninvitation to effect anytransactionwith the Companynor to makeuseof any servicegprovidedby the CompanyNo reliancemay be placedfor any
purposewhatsoeveron the information containedin this documentnor on assumptionsnadeasto it completenessNo representationor warranty, expressor

implied, is givenby the Companyany of its subsidiariesor any of its respectiveadvisersdirectors, officers,employeesor agents,asto the accuracyfairnessor

completenesf the information or opinionscontainedor expressedn this documentand no liability is acceptedfor any suchinformation or opinions(which
shouldnot be relied upon) or for any losshowsoeverarising,directly or indirectly, from any use of this documentor its contentsor information and opinions
containedin this document The information and opinionscontainedin this documentare provided as the date of this documentand are subjectto change
without notice. Thisdocumenthasbeenpreparedincompliancewith Englishaw and Englishcourtswill haveexclusivgurisdictionover any disputesarisingfrom

or connectedwith this document

FORWARIOOKING STATEMENTS

Certainstatementsand information containedin this document,includingany information asto the / 2 Y LJI fyté@réfi@ancialor operatingperformanceand

other statementsthat expressmanagement'sexpectationsor estimatesof future performance,constitute forward-looking informatign under provisionsof

Canadiarprovincialsecuritieslaws Whenusedin this document,the wordsa | Yy G A Oéxpeet"i"\&lE, Sintend"”, "estimate”,& ¥ 2 NJScOUJtaliyaydSiRikar
expressionsre intendedto identify forward-looking statementsor information. Forwardlooking statementsinclude, but are not limited to, the estimation of

mineralreservesand resourcesthe timing and amount of estimatedfuture production, costsand timing of developmentof new deposits,permitting time lines
and expectationsregardingmetal recoveryrates Forwardlooking statementsare necessarilyjbasedupon a number of estimatesand assumptionghat, while

consideredreasonableby managementare inherently subjectto significantbusinessgconomicand competitiveuncertaintiesand contingenciesThe Company
cautionsthe readerthat suchforward-looking statementsinvolve known and unknownrisks,uncertaintiesand other factorsthat may causethe actualfinancial
results, performanceor achievementsof the Companyto be materially different from its estimatedfuture results,performanceor achievementsxpressedor

implied by thoseforward-lookingstatementsandthe forward-lookingstatementsare not guaranteeof future performance Theserisks,uncertaintiesand other

factorsinclude, but are not limited to: changesin the price of gold, base metalsor certain other commodities(suchas fuel and electricity) and currencies

uncertainty of mineral reserves,resources,gradesand recoveryestimates uncertainty of future production, capital expendituresand other costs currency
fluctuations financingand additional capital requirements the successfuland timely permitting of the / 2 Y LJI $keudles,Olympiasand Certej projects

legislative, political, social or economicdevelopmentsin the jurisdictionsin which the Companycarrieson business operating or technical difficulties in

connectionwith miningor developmentactivities the speculativenature of gold and basemetalsexplorationand development,includingthe risksof diminishing
quantitiesor gradesof reservesthe risksnormallyinvolvedin the exploration,developmentand miningbusinessand risksassociatedvith internal control over
financial reporting. For a more detailed discussionof such risks and material factors or assumptionsunderlying these forward-looking statements, see the

[ 2 Y LJ Ahaudlihformation Formfor the year ended 31 December2009 filed on SEDARt www.sedatcom. The Companydoesnot intend, and doesnot

assu_m%a;)nyI obligation, to update or revise any forward-looking statementswhether as a result of new information, future eventsor otherwise, exceptas
requiredby law.
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TSX/AIM: EGGA Compelling Proposition

w10 Moz gold reserve, 18 Moz gold equivalent*; all located in the European Union
wSignificant scale, projected low production costs
wGold: 400Koz per annum production from 2013

wFinal permitting on track
®w2011- Project build to commence
w2013- Full year productiorst400Koz Au; 4Moz Ag; 40Kt Cu; 9BKE& Zn per annum

wUnique ability to navigate Greek development process
wAlignment for construction success
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®2011/12 Build of 3 major gold mines of meaningful scaleesttbw cash cost

wProven access to debt markets without need for gold hedge

wEarly valorisation of base metal/silver stream increases range of financing alternatives
wLow risk, near project exploratianadditional resource ounces

* Source: Bloomberg 19 May 2010 - 2013 weighted average commodity price forecasts: $1206/0z Au; $16.75/0z Ag; $1.1/lb Pb; $1.02/lb Zn; $2.66/Ib Cu
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Key Information

A Share price CDN$6.81 (434p) (30/06/10 Shareholdeprofile Geographic breakdown

A Market TSX/AIM

A Ticker EGU.TOEGU.L

A Market cap. $1.25bn

A Cash position $102m (31/03/10)

A Ord. shares inssue 182,391,046

A Optionsoutstanding 5,009,164
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Ellaktorg Strong Partner in SE Europe
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construction sector, third largest employer in Greece

N>

A Committed, long term shareholder of EGU (19.4%)
A Unmatched experience in environmental permitting for large scale projects in Greece

A Involvement in a range of diverse and large scale multinational projects; 3 year order book
comprises international, domestic, public and private contracts

A Significant cash generated from concessions: Athensrdad andRiorcAntirrion toll bridge
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Ellaktorg Significant Projects

TUNNELLINGMonastiraki- Egaleametro line

INFRASTRUCTUREthens ringroad




